1936-02-29 by Morehead State Board of Regents
February 29, 1936. 
At a Special Meeting of the Board of Regents of the 
Xorehead State Teachers College, held pursuant to notice, at six 
ofclock ?. X., Saturd-ay, Fbbruary 29, 1936, at the Administration 
Builciing, Morehead, Kentucky, Mr. H. W. Peters, Superintendent of 
Public Instruction and ex officio chairman, Fdr. C .  B. Bennett, Dr. 
J. M. Rose, D r .  A. 0. Taylor and Mrs. Allie W. Young were present and 
the following business vas transacted: 
This meeting was called pursuant to the request of Pro- 
fessor H. A. Babb, Presldent of the Momhead State Teachers College, 
which request is in words and figures as follows: 
Hon. Harry Vi, Peters 
Chairman Board of Xegents of the 
Idmehead State Teachers College 
Capital Building 
Frankfort, Kentucky 
My dear Xr. Peters: 
Pursuant to Chapter 4549-43 1934 Carroll's Kentucky 
Statutes, you are hereby requested to call a Special Xeeting of the 
Board of Regents of the Morehead State Teachers College to meet at 
the Administration Building of said College, in the Cgty of Morehead, 
on the 29th day of February, 1936, at six o'clock P. Y., for the 
purpose of considering the following: 
1. To consider for a-doption a resolution providing for 
the construction of the proposed College Building by the Board of 
Regents of the Morehead State Teachers College, declaring said con- 
struction to be a necessity, ordering the construction of said build- 
ing, providing for the charging of rehts and fees for services rendered 
by the building and providing for the issuance of Revenue Bonds in ac- 
cordance with Chapter 72 of -the Acts of the 1934 General Assembly of 
Kentucky to finance said construction, 
2. To consider, fix and determine rents to be charged by the 
Morehead State Teachers College f a r  the use of the College building con- 
structed from the proceeds of a loan and grant made to the Board of Re- 
gents of the Morehead State Teachers College and to adopt a resolution 
fixing and determining the rents to be charged to the Morehead State 
Teachers College and the fees to be charged to the students of said col- 
lege for services rendered by a College Building to be constru-cted by 
the Board of Regents of the Morehead State Teachers College and financed 
by the issuance of building Revenue Bonds of 1935 and by a Grant made to 
said Board by the United S t a t e s  Government. 
3. For the purpose of considering and adopting a reso- 
lution providing for the construction of a Dormitory by the Board of 
Regents of the Morehead State Teachers College, declaring said con- 
struction Bo be a necessity, ordering the construction of sa ie  building, 
providiq~ f o r  the charging of dormitory rental for services rendered 
by the building and providing for the issuance of Revenue Bonds in 
accordance with Chapter 72 of the 1934 Acts of the General Assembly 
of Kentucky to finance said construction. 
4. To qonsider, fix and determine dormitory rentals to be 
charged by the Morehead State Teachers College for the use of the dor- 
mitory constructed from the proceeds of the loan and Grant made t o  the 
Board of Regents of the Morehead State Teachers College and to adopt a 
resolutin fixing and determining the dormitory rentals to be charged to 
the  occupants of sa id  dormitory for services rendered by said dormitory 
to be constructed by the Board of Regents of the %urehea,d State Teachers 
College and financed by the issuance of Dormitory Reverne Bonds of 1936 
and by a Grant made to said Board by the United States of America, and to 
establish rules and regulations as pertaining to student occupancy of said 
brrnitory. 
5 .  To transact any and e l l  other business as map be 
necessary in connection with the  construction of sa id  buildings or 
that may be necessary in connection with the fiscal affairs of the 
institution. 
Very t ru ly  yours, 
(signed) H. A. Babb 
President Norehead State 
Teachers College 
Thi s  February 20, 1936. 
The call for said meeting, as per request, is in words 
and figures as follows: 
NOTICE OF SPECIAL IMEETING 
Hun. C. B. Bennett 
Dr. J. M e  Rose 
Dr. A. 0. Taylor 
Mrs. A . Young 
Members of the Board of Regents of the 
Morehead State Teachers College: 
Notice is hereby given that a Special Xeeting of the Board 
of Regents of the Morehead State Teachers Colleae will be held in the 
Administration Building of sa id  College at Morehead, Kentucky, at six 
ofclock P. Ma, on the 29th day of February, 1936, f o r  the following pur- 
pose: 
. + 1. To consider far ad-option a resolution providing far the 
construction of the proposed College Building by the Board of Regents 
of the Morehead State Teachers College, delcaring said construction 
to be a necessity, ordering the construction of said building, pro- 
viding for the charging of rents and fees for services rendered by 
the building and providing for the issuance of Regenue Bonds in ac- 
cordance with Chapter 72 of the Acts of the 1934 General Assembly 
of Kentucky to finance said construction. 
2. To consider, fix and determine rents to be charged 
by the Norehead State Teachers College for the use of the College 
Building constructed from the proceeds of a Loan and Grant made to 
the Board of Regents of the Morehead State Teachers College, and to 
adopt a resolution fixing and determining the rents to be charged to 
the Modorehead State Teachers College and the fees to be charged to the 
students of said College for services rendered by a College Building 
to be constructed by the Board of Regents of the Morehead State Teachers 
College and financed by the issuance of Building Revenue Bonds of 1935 
and by a Grant made to said Board by the United States Government. 
3. For the purpose of considering and adopting a resolution 
providing for the construction of a Dormitory by the Board of Regents of 
the Morehead  stat^ Teachers College, declaring said construction to be a 
necessity, ordering the construction of said building, providing for 
the charging of dormitory rental for services rendered by the building 
and providing for the issuance of Revenue Bonds in accordance atth 
Chapter 72 of the 1934 Acts of the General Assembly of Kentucky to fi- 
nance said cmstruction. 
4. To consider, fix and determine dormitory rentals to be 
charged by the Morehead State Teachers College for the use of the 
dormitory constructed from the proceeds of the Loan and Grant mace to 
the Board of Eetents of the Norehead State Teachers Ccllege and to 
adopt a resolution f ix ing  and determing the dormitory rentals to be 
charged t o  the occupants of said dormitory for services rendered by 
- said dormitory to be constructed by the Board of Regents of the ?lorehead 
State Teachers College and dlinanced by the issuance of Dormitory Revenue 
Bonds of 1936 and by a Grant made to said Board by the United States of 
America, and to establish rules and regulations as pertaining to student 
occupant:. of said dormitory. 
5. To transact any and all other business as may be necessary 
in connection with the construction of said buildings or that may be 
necessary in connection with the fiscal affairs of the institution. 
Dates t h i s  20th day of February, 1936. 
in words 
(signed) H. W. Peters 
Chairman Board of Regents of 
the U,rehead State Teachers 
College. 
The certificate of the Chairman, verifying said call, is 
and figures as follows: 
C E R T I F I C A T E  OF CHAIRMAN OF BOARD OF REGENTS 
I, Harry W e  Peters, Chairman of the Board of Regents of 
the Morehead State Tezchers College, do hereby certify that I have 
called a special meeting of the Board of Regents of the Morehead State 
Teachers College on the 29th day of February, 1936, and tha t  I have for- 
warded to each member of the Board of Regents of the Morehead S t a t e  
Teachers College a written notice of said meeting, an exact copy of which 
notice is hereto attached, 
This 20th day of February-, 1936. 
(signed) Harry W e  Peters 
Chairman, Board of Regents of 
the Morehead State Teachers College. 
The consent to meeting duly signed by all members of the 
Board is in words and figures as follows: 
CONSENT TO MEETING 
We, the undersigned members of the Board of Regents of the 
gorehead State Teachers College of blorehead, Kentucky, hereby accept 
service of the foregoing notice, waiving any and all i z regu la r i t i e s  in 
such service and,such notice and consent and agree that said Board of 
Regents of the Morehead State Teachers College shall meet at the time and 
place therein na6ed and for the purposes therein stated. 
This February 29th, 1936. 
signed) He W. Peters, Chairman 
J. M e  Rose 
C .  Be Bennett 
A. G .  Taylor 
Mrs. Allie F. Young 
Dr. Rose then offered the following resolution, which 
resolution was seconded by Ibrs. Young and on a roll call, Mr. Peters ,  
Ere Bennett, Dr. Rose, Dr. Taylor and IJrs. Young voted Aye, and said reso- 
luticn was declared unanimously adopted: 
A RESOLUTION PROVIDEC FOR ThT CONSTRUCTIGN OF A 
DOR%I'I'ORP BY TSE EXIA3.D OF REGENTS OF THE %?OREHEAD 
STATE TEACHEFE COLLEGE: EECLBJUNG S A I D  COYSTXJCTICN 
TO BE A NECESSITY: OREERING THE: CONSTRUCTION OF SAID 
BUILDING: PROVIDING FOR TlYF CEARGING OF DORMITORY 
RENTALS FOR SERVICES RENDERED BY THE BUILDING: AND 
P R O V I D I N G  FOR TEE ISSUANCE OF REVENffE BONDS I N  ACCORD- 
ANCE F I T R  CHAPTER 72 OF THE: 1934 ACTS OF THE GENERAL 
ASSEmLY OF KENTUCKY TO FIMANCE S A I D  CONSY'RUCTION. 
?hEfEREAS, the Morehead State Teachers College is not now being 
provided with adequate dormitory facilities for its students and in order 
t o  provide said college 1-iith adequate dormitory facilities, it is necessary 
that a dormitory building be constructed; and 
WIEREAS, under the provisions of Chapter 72 of the 1934 
Acts of the General Assembly of the Commonwealth of Kentucky, the Board 
of Regents of the Morehead State Teachers College is authorized to issue 
and sell bonds as therein provided for the purpose of constructing said 
building : 
NOW, TIXREEFORE, TEE BBOAD OF REGENTS OF T h l  EXIREHEAD STATE 
TEACHERS COLLEGE, RESOLVE AS FOLLOWS : 
Section 1. There shall be constructed, a dormitory building 
to be used for the indicated purposes (herein designated the ~Projectv) 
by the Board of Regents of the M,rehead State Teachers College, (herein- 
after designated the n~oardn) as contemplated by the plans and specifi- 
cations therefor, proposed by Joseph and Joseph, Afchitects, and now on 
file with the Secretary of the Board. The said plans and specifications 
referred to are hereby adopted and made a part of this resoluti.cn as i f  
fully copied &rein. 
Section 2. In order to provide for the payment of the 
cost, in excess of the grant made to the Board of Regents of the More- 
head State TeachersCollege by the United States Government (hereinafter 
designated the "~overnment") of constructing the Project for said Board, 
as designated in Section One hereof, there shall be issued $100,000 
of Board of Regents of the Morehead State Teachers College Dormitory 
Revenue Bonds of 1936, dated as of January 1, 1936, of the denomination 
of Qb1,000.00 each, to be numbered from 1 to 100 inclusive, bearing in- 
terest as the rate of four per centurn (4%) per annum, payable on July 
1, 1936, and semi-annually t he l~a f t e r  on the first days of January and 
July in each year, which said bonds shall mature on January 1 of each 
year as follow$: 
INTEREST TOTAL 
Seid bonds shall be signed for and on behalf of the  Board 
by its Chairman and sealed with the corporate seal of the Board and 
attested by its secretary; and the interest coupons a-ttached to said 
bonds shall be executed with the facsimile signatures of said Chairman 
and Secretary, and said bonds, together w i t h  the interest thereon, shall 
be payable only out of the flMorehead State Teachers College Dormitory 
Revenue Bond and interest Redemption Fund," herein created and shall be 
a valid claim of the holders thereof only against said fund and the gross 
revenues of the Project pledged to such fund. 
Section 3. The aforesaid bonds and coupons shall be in 
substantially the following form: 
LTWITEC STATES OF ABXERICA 
COLmCm';EALTEI OF KENTUCKY 
BOARD OF 9EGEftJTS OF THE 
kt0REHEA.D STATE TEACHERS 
COLLEGE DOR%ITCRY EEVEPJUE 
BOND OF 1936. 
No. $1,000.00 
The Board of Regents of the  rehe head State  Teschers 
College for value received, hereby promises to pay to the bearer, or, 
if this bond be registered as hereinafter provided, to the registered 
holder hereof, the sum of 
ONE THOUSAND DOLLARS (1,000) 
on the first day of January 19 , and to pay interest thereon at the 
rate of four per centum (4%) per annurn on July 1, 1936, and semi-annually 
thereafter on January 1 and July 1, of each year upon presentatim and 
surrender of the  annexed interest coupons as they severally mature, both 
principal and interest being payable in any coin or currency which, on 
the respective dates of payment of the principal of and interest on this 
bond, is legal  tender for  the payment of public and private debts, at 
the office of the Treasurer of the Morehead State Teachers College in 
Morehead, Kentucky, or a t  the option of the holder, at the principal of- 
fice of Central Hanover Bank & Trust Company in the Borough of Idanhattan, 
City, County and State of New York. 
This bond i s  issued for  the purpose of constructing a dor- 
mitory for the Board of Regents of the MdreheadState Teachers College 
under and in full compliance with the Constitution and Statutes  of Ken- 
tucky, including, among others, Chapter 72 of the 1934 Acts of the General 
Assembly of the Commonwealth of Kentucky. 
This bond is payable only from a fixed amount of the 
gross income and revenue to be derived from the operation of said 
dormitory which has been set aside as a special fund and pledged for 
the purpose and identified as the Worehead State Teachers College 
Dormitory Revenue Bond and Interest Redemption Fundn, and this bond 
does not constitute an indebtedness of the Board of Regents sf the 
Morehead State T,achers College or the Cornonwealth of Kentucky within 
the meaning of any constitutional provisions or limitations. 
The mortgage lien which is hereby recognized as valid and 
binding on said dormitory is created and granted to and in favor of the 
holder or holders of this bond and the issue of which it forms a part, 
and in favor of the holder or holders of the coupons attached to said 
bonds, and said dormitory shall remain subject to such statutory morg- 
gage lien until the payment in f U  of the principal of and interest on 
this bond and the issue of which it forms a part. 
This bond may be registered as to principal by the holder 
in his name on the books of the Secretary of said Board of Regents and 
such registration noted hereon by said Secretary, after which no 
transfer of this bond shall be valid unless made on said books by the 
registered owner in person or by attorney and similarly noted on this 
bond. But this bond may be discharged from registry by registered 
transfer to bearer, and thereupon transferability by delivery shall be 
restored, although this bond may be registered again as before. Reg- 
istration of this bond shall not affect the negotiability of the cou- 
pons appertaining thereto, which shzll continue to be transferable by 
delivery merely and shall remain payable to bearer. 
This bond is exempted from taxation in Kentucky. 
IT IS KEREBY CERTIFIED, RECITED, AND DECLARED THAT ALL 
ACTS, ConditIafiS and things required t0 Wfst, happen and be performed 
precedent to and in the issuance of this bond, do exist, have happened 
and have been performed in due time, form and manner as required by 
law and the amount of this bond, together with all other obligations 
of said Board of Regents does not exceed any limit prescribed by the 
Constitution or Statutes of Kentucky, and said dormitory will be con- 
tinuously operated by said Board of Regents and that a sufficient por- 
tion of the income and revenues of said dormitory have been pledged to 
and will be set aside into a special account in the treasury of said 
Board of Regents for the payment of the principal of and interest on 
this bond, and the issue of which it is one. 
IN KITNESS WHEREOF, TEE Board of Regents of the Morehead 
State Teachers College has caused this bond to be signed by its Chair- 
man and its corporate seal to be hereunto affixed, attested by the 
Secretary and the Coupons hereto attached to be executed with the 
facsimile signatures of the said Chairman and said Secretary, all 2 s  of 
the first day of January, 1936. 
BOARD OF REGENTS OF THE 
MORER32.D STATE TEACHERS COLLEGE 
ttest: 
4 S  ' gned) Earl W. S nff, 
(signed) B. F. Peters, 
Chairman 
FORM OF COUPON 
On the first day of. , 19 , the Board of 
Regents of the Norehead State Teachers College will pay the bearer, 
Twenty Dollars ($20.00) in any coin or currency which. on the date of 
payment of this coupon- is legal tender for the- of public and 
private debts out of its Worehead State Teachers College Dormitory 
Revenue Bond and Interest Redemption Fundn, at the office of the 
Treasurer of the Board of Regents of the Uorehead State Teachers Col- 
lege, in M,rehead, Kentucky, or, at the option of the holder, at the 
principal office of the Central Hanover Bank & Trust Company in the 
Borough of Manhattan, City, County and State of New York. as provided 
in and for interest then due on its Dormitory Revenue ~ o h d  of+ 1936, 
dated January 1, 1936, No. . 
(signed) H. W. Peters 
Chairman, Board of Regents 
Earl W. Senff 
Secretary 
(TO be printed on the back of each bond) 
DATE OF REGISTRATION 
Signature of 
FJAm OF REGISTERED HOLDER SECRETARY 
Section 4. From and after the delivery of any bond issued 
under the provisions of this resolution, the Project of said Board 
shall be operated on a fiscal year basis, commencing on January 1 of 
each year and ending on December 31, and on that basis the gross income 
and revenues of said Project shall be set aside into a separate and special 
fund designated the Worehead State Teachers College Dormitory Revenue 
Fundfl (heretnafter designated the nBuilding Revenue ~ u n d " ) .  
There shall be and there is hereby created a fund t o  be 
known as the lWorehead State Teachers 'College Dormitory Revenue Bond 
and Interest Redemption Fundfl, (hereinafter called the "Bond ~ u n d f f )  
into which there shall be set aside from the monies held in the Building 
Revenue Fund such amounts as will be sufficient to pay the  intwest on and 
the principal of the bonds hereby authorized and it is hereby determined 
that the amounts necessary and to be set aside into said fund shall be 
as follows: 
During the first ten years after the date when the Project 
is first put into operation, the amounts so payable into the Bond Bund 
in each mnth shall equal 1/5 of the next maturing installment of inter- 
est and 1/10 of the next maturing installment of principal. Curing each 
of the following years (aftpr the first ten) the amount so payable 
in each month to the Bond Fund shall equal 1/6 of the next maturing 
installment of interest and 1/12 of the next maturing installment 
of the principal on the bonds. In the event that the monies held 
in the Bond Revenue Fund in any month shall be insufficient to make 
the aforesaid payments in full, any such deficiency sha l l  be added t o  
the amounts required to be paid into such Bond Fund in the following 
month, 
The amount by ~vhich any such payment in any fiscal year 
exceeds the aggregate amount of interest on and principal of said 
bonds becoming due in such year shall be held in said Bond Fund as 
a reserve for contingencies and used solely as herein provided. 
Provided, however, that no further payments need be made into said 
Band krnd after such amount of the bonds shall have been retired so 
that the amount then held in the Bond F'und, including the reserve for 
contingencies, is equal to the entire amount of the principal and inter- 
est that will be payable at the time of their maturity on a l l  of the 
bonds then remaining outstanding. 
If, for any reason, the Board shall fail to make any such 
payments into such Bond Fund as aforesaid, during any fiscal year, any 
sums then held as a reserve for contingencies shall be used for the pay- 
ment of any portion of the interest on or principal of said bonds be- 
coming due in such fiscal year, on which bonds there would otherwise 
be default, but such reserve shall be reimbursed therefor from the 
first available payments made into the Bond Fund in the following year 
or years in excess of the required payment for the then current fiscal 
year. 
All monies held in the Bond Fund or as a reserve for can- 
tingencies shall be deposited in a bank whish is a member of the 
Federal Reserve System and of the federal Deposit Insurance Corpor 
ation; the monies held as reserve for contingencies may be invested 
in direct obligations of the United States of America, provided, 
however, that the Board shall make a sale of a sufficient amount of 
such obligations in the event that it shall prove necessary to draw upon 
said reserve, 
The payments hereinabove provided into said Bond Fund shall 
be made in equal monthly installments on the first day of each month, 
except xhen the first day of any month shall be on a Sunday or a legal 
holiday, in which event such payments shall be made on the next suc- 
ceeding secular day and the balance then ~emaining shall be set aside 
for the operation and maintenance, as hereinafter provided. 
The Bond Fund, hereinabove created and described, shall be 
used solely and only for the purpose of paying principal of an interest 
on the bonds herein authorized to be issued, and is hereby irrevocably 
pledged for that purpose and shall be used for no other purpose what- 
soever, 
The balance of the monies remaining in the  Building 
Revenue Fund, after the aforesaid payments into the Bond Fund in 
each month shall be set aside as follows: 
There shall be created an "Operation and Maintenance Fundn 
to be used for the proper operation and maintenance of the Project into 
which there shall be set aside from the monies hereinabove referred to, 
an amount suffucient to provide fof the payment of reasonable and 
necessary expenses of operating and maintaining the Project. 
Section 5. All monies received from any bonds issued pnr- 
suant hereto, exclusive of accrued interest, shall be applied solely 
for the construction of said Project, as herein authorized, provided that 
such proceeds, together with all sums received as accmed interest of said 
bonds shall be used also to pay interest on said bonds during the periods 
of construction of said Project. 
Section 6. While the Bonds authorized hereunder, or any of 
them remain outstanding and unpaid, the rents from all services rendered 
by said Project to the students of the Morehead State Teachers College 
shall be reasonable and just, taking into account and consideration the 
cost and value of said Project, the cost of maintaining and operating the 
same, the amounts necessary for the retirement of all bonds and the ac- 
cruing interest on all such bonds as may be sold and are  unpaid under the 
provisions of this resolution, and there shall be charged dormitory rentals 
in such amounts for services rendered by the Project as shall be adequate 
to meet the requirements of t h i s  and the  precedbg sections hereof. 
Section 7. The Board of Regents of the Morehead State Teachers 
College hereby covenents and agrees with the holder or holders of the 
bonds hereby authorized to be issued, or any of them, that it will faith- 
fully and punctually perform a l l  duties with reference to said Project re- 
=ired by the Constitution and Laws of the Commonwealth of Kentucky, in- 
cluding the charging and collection of dormitory rentals of reasonable 
and sufficient amounts for services rendered by said Project and the 
application of the respective funds created by this resolution. 
The Board hereby irrevocably covenants, bonds and obligates 
itself not to sell, lease, mortgage or in any manner dispose of said 
Project, except by the mortgage provided for in Section 8 hereof, until 
all of the bonds herein authorized to be issued shall have been paid in 
full, both principal and interest. 
The Board further covenents and agrees with the holders of 
said bonds to maintain in good condition, and ccmtinuously operate the 
Project so long as the principal of or interest on any of the bonds here- 
in authorized remain outstanding and unpaid and to charge and collect dor- 
mitory rentals in reasoqable and sufficient amounts for services rendered 
by the Project to the Szudents of the Morehead State Teachers College, suf- 
ficient at all times to maintain the Bond Fund and the  Operation and Nain- 
tenance Fund as required by the preceding sections of this resolution. 
Section 8. That for the further ~rotection of the holders 
of the bonds herein authorized to be issued and the coupons thereto at- 
tached, a statutory mortgage lien upon said Project and all properties 
connected therewith and belonging thereto is granted and created by 
Chapter 72 of the Acts of the General Assembly of Kentucky, of 1934, 
which said statutory mortgage lien is hereby recognized and declared 
to be valid and binding upon the Board and all the property con&ti- 
tuting the Project, as provided by law, and shall take effect immedi- 
ately upon the delivery of any bonds authorized to be issued under the 
provisions of this resolution. Any holder of said bonds or any of 
the coupons may, either at law or in equity, by suit, action, mandamus 
or other proceedings, enforce and compel performance of all duties 
requ-ired by said Act, including the charging and collection of dormi- 
tory rentals, segregation of the income and revenue 2nd the appli- 
cation thereof. 
If there be any default in the payment of the principal 
of or interest on any of said bonds, then upon the filing of suit by 
any holder of said bonds or any of the coupons, any court having jur- 
isuiction of the action may appoint a receiver to administer said Pro- 
ject on behalf of the Board with power to charge and co l l ec t  a sum suf- 
ficient to provide for the payment of any bonds or obligations out- 
standing against said Project a d  for the payment of the operating ex- 
penses, an6 to apply the incone and revenues in cmformity with this 
resolution and the provisions of said laws of Kentucky aforesaid. 
Section 9, The Bonds authorized to be issued hereunder and 
from time to time outstanding shall not be entitle6 to priority, one 
over the other, in the application of the revenues of said Project, or 
with respect to the statutory mortgage lien securing their payment, 
regardless of the time or times of their issuance, it being the in- 
tention of the Board that there shall be no priority among the bonds 
authorized to be issued under the provisions of this Resolutim, re- 
gardless of the f a c t  that they may be actually issued ani: delivered 
at different times. 
Section 10. While any of the bonds herein authorized are 
outstanding, the Board shall not issue any additional bonds payable 
from the revenues of said Project, unless the lien of such bonds on the 
revenues of said Project as improved or extended is made junior and 
subordinate in all respects to the lien of the bonds hereTn authorized. 
Section 11. So long as any of said Bonds are sutstanding 
the Board shall: 
Maintain insurance for the benefit of the holders of 
the bonds herein authorized of a kind and in an amount 
which usually viould be carried by private Companies en- 
gaged in a similar type of business, and pay the cost 
of such insurance from the Operation and Fdaintenance 
Fund hereinbefore described: 
Keep proper books of records  and accounts (separate 
from all other records and accounts) in which com- 
plete and correct -tr%4S shall be made of all trans- 
actions relating to said Project. The Board of Regents 
of the X,rehead State Teachers College w i l l  
furnish to the original purchaser of said Bonds, 
and to any holder of the sa id  bonds, at the  written 
request of such holder, not more than thirty days 
after the close of each s i x  months' fiscal period,  
complete operating and income statements of the 
said Project in reasonable detail covering such s ix  
months' period, and, not more than sixty days after 
the close of each f i s ca l  year, complete financial 
statements of the  said Project and the  Board, i n  
reasonable d e t a i l  covering such f i s c a l  year c e r t i f i e d  
by indel7endent auditors, and 
(c)  Grant to any holder or  holders of 25 per cent of 
bonds then outstanding the  right at a l l  t i m s  to 
spect  the said Project and all records, accounts 




Section 12. The bonds hereby authorized shall be, and 
the same hereby are awarded to the UNITED STATES OF AMERICA at par 
and accrued interest in accordance with the terms of that certain of- 
fer made t o  the Board of Regents of the Morehead State Teachers College 
by the United States of America, accepted by resolution adopted on the 
14th day of February, 1936, and the Treasurer of said Board be, and he 
is hereby authorized and directed to deliver said bonds to the pur- 
chaser thereof in accordance with the terms of such offer  upon r e c e i p t  
of payment there for  as herein provided. 
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visions sf this resolution. 
Section 14. All resolutions or part thereof in conflict 
w i t h  the provisions of this resolution are, t o  the extent: of such con- 
flict, hereby repealed. 
Section 15. This resolution shal l  take e f f e c t  from and 
a f t e r  its passage and approval by the Chairman of the Board of Regents 
of the Norehead State Teachers College. 
Passed by the Board of Regents of the Morehead S t a t e  Teachers 
College and approved this 23th day of February, 1336. 
SEAL 
(signed) He K. Peters 
Chairlnan Board of Regents 
of the  Morehead State 
Teachers College, 
(signed) Earl V L  Senff 
Secretary. 
D r .  Rose then o f fe red  the following resolution, which 
resolut ion was seconded by Mrs. Young, anci on a roll call, %,lr. 
Peters,  Xr. Bennett, D r .  Zose, Dr. Taylor and Jibs. Young voted Aye, 
and said resolutinn was declared adopted: 
A RESOLTJTI ON FIXING A N 5  DETFR!dTNIN{: DORMITCRY RENTALS 
TO BE CHARGED FOR SERVICES RENDERED BY A DORMITORY 
BUILGING TO BE COWSTRUCTED BY THE BOARD OF REGENTS 
OF THE MOREHEAD STATE TEACHERS COLLEGE AND FIMAFlCED 
BY THE ISSUANCE OF DORXITORY REVENUE BONDS OF 1936 
AND BY GRANT ?BADE: TO S A I D  BOARD BY THE UNITED STATES 
OF AMERICA. 
WHEREAS, the Board of Regents of the &rehead State 
Teachers College w i l l  construct a Men's Dormitory vith funds provided 
by a Loan and Grant from the United S t a t e s  of America, and 
KHEREAS, it i s  necessary t ha t  rental charges f o r  services 
rendered by such DorrniL tory be established, 
MOW, TBfZiEFO;IE, THE BOARD OF REGENTS OF TBE JKXEHEAD 
STATE TEACHERS COLLEGE RESOLVES, AS FOLLOWS: 
Sect ion 1. That there shall be psid by each occupant 
of the Dormitory t o  be constructed pursuant to a resolution entitled 
"A IILSOLUTIBN PROVIDING FOR TEE COPIJSTRUCTION OF 
A DORSLIITORY E3Y THE BOARD OF REGENTS OF TEE HORE- 
HEAD STATE TEAC-RS COLLEGE, DECLARING SAID COT:- 
STRUCTION TO BE A NECESSITY, ORDERING TEIE CON- 
STRUCTION OF S A I D  BUILDING, PROVIDIXG FOR THE 
CHARGING OF DOR&IITORY RENTALS FOR SERVICES REND- 
EPEC BY THE BUILDING AND PROVIDING FOR THE IS- 
EUANCE OF REVENUE BONDS IN ACCCRDANCE KITH CHAP- 
TER 72 of the 1934 ACTS OF THE GFWERAL ASSFIDLY 
OF KENTUCKY TO FINANCE S A I D  COWSTRUCTIONfl. 
rentals which shall be as follows: 
I. T o  the occupants of the four rooms which are located 
on the f i r s t  floor i n  the l e f t  f ront  wing, and the four rooms plhich 
a re  located on the second floor in the left front wing, $2.00 per 
week, per occupant. 
2. For the apartment loca ted  i n  the Dormitory $50.00 
p e r  month. 
3.  For the remaining rooms of the Dormitory $1.50 per 
week, per occupant. 
The monies realized from &he f&5, herein established, 
shall be forthwith paid into the Morehead S t a t e  Teachers College 
Eormitory revenue Fund, referred to in Section 
4 of said resolution authorizing the construction of sa id  Dormitory. 
Section2; The foregoing rentals and fees shall become 
effective as of the completion of saic D o r m i t o r y .  
Section 3. This resolution shall take effect from and 
after its passage by the Board of Regents, and approval by its 
Chairman, 
Passed by the Board of Regents of t he  Morehead State 
Teachers College and approved, this the  29th day of February, 1936. 
(signed) H. YY. Peters 
Chairman Board of Regents 
of the Morehead State 
Teachers College. 
ATTEST : 
(signed) Earl VL  Senff 
Secretary 
D r .  Rose then offered the following resolution, which 
resolution was seconded by Mrs. Young and on a roll call Xr. Peters, 
Xr. Bennett, Gr. Rose, Dr. Taylor and 3tIrs. Young voted Aye, and said 
resol~~tion was declared unanimotlsly adopted: 
A RESOLUTION PROVIDING THAT THE STUDENTS OF TFB 
MOREHEAD STATE TEACHERS COLLEGE SHALL LIVE IN 
TTiE: DORMIT@P,IES HESETCFORE ESTABLISB,D ANE TQ BE 
HEREAFTER ESTABLISHFE BY THE B0AF.D OF RmEPJTS OF 
THE MOREHEAD STATE TEACTHERS COLLEGE 03 BY THE 
COI@ifOTTIf!EALTEI OF KENTUCKY 0 
THEREAS, it is considered advisable in order to promote 
the general welfare and to provide proper %oral surroundings for 
the students of the Morehead State Teadhers College, that a d 3 t i o n a l  
dormitories be established as is evidenced by a resolution of this Board 
ordering the construction of an additional %en% Dormitory, and that such 
students live in suck dormitories: 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF RFIGEMTS 
OF THE MOREHEAD STATE TEACSERS COLLEGE: 
Section 1. That the students attending the Morehead State 
Teachers College shall be required to live in the existing dormitories 
and the dormitories to be hereafter estbblished by the Board of Regents 
of the Morehead State Teachers College, or by the Comomealth of Kentucky, 
provided, hornever, t h a t  any student whose parents are residents of the C i t y  
of Morehead, or the adjacent territory to said college which is w i t h i n  
daily walking or driving distance from said college, shall not be subject 
to the foregoing regulations, 
Section 2. The foregoing regulations shall be in force 
and effect from and after the adoption of this resolution an6 shall 
apply to the studdnts of the Morehead State Teachers College, until 
s w h  time that the dormitories provided for such students have been 
filled to capacity; and, thereafter, the students who have not been 
accommodated with dormitory facilities, may live, in private homes of 
the City of Morehead, provided, ho~rever, the facilities offered by 
citizens of Morehead to students of the College shall be approved 
by the Housing Committee of the College, which committee shall con- 
sist of the President, the Dean and the Business Nanager of the Col- 
lege. 
Section 3. This resolution shall become effective upon 
its passage and approval by the Chairman of the Board of Regents of 
the Morehead State Teachers College. 
Passed by  the Board of Regents of the Morehead State 
Teachers College and approved this 29th day of February, 1936. 
7 Dr. Rose then offered the following resolution, rhich 
resolution was second-ed by Nlr. Bennett, and on a roll call, Mr. Peters,* 
M r .  Bennett, D r .  Rose, Dr. T a y l o r  and Mrs. Young voted Aye, and said 
resolution was declared unanimously adopted: 
A RE;JSOLUTIGN PROVIDIIJG FOR THE CONSTRUCTION 
OF A COLLEGE BUTLCING BY THE EOARD OF REGENTS 
OF THE MOREHEAD STATE TFACHERS COLLEGE: DECLAR- 
I N G  SAID CONSTRUCTION TO BE A P1EXEISSITY: ORDER- 
ING TEE CONSTRUCTIGN OF SAID BUILDING: P R O V I D I N G  
FOR THE CSARGIWG OF RENTS AND FEES FOR SERVICES 
RENDERED B? THE BUILDING: AND PROVIDING FOR THZ 
ISSUANCE OF REVENUE BONGS IN ACCORDANCE \YITH 
CHAPTER 72 OF TEE ACTS OF THE 1934 GENERAL 
ASSE-MBLY OF KENTUCKY TO F I N A N C E  SAID C O N S T 3 U C T I O N .  
WEFEREAS, the Xorehead State Teachers College and its 
students are not now being prov-lded with adequate buildings for edu- 
cational purposes, and in order to provide the said college and its 
students with more adequate facilitdes for educational Furposes, it is 
necessary that a building for instruction and research in science be 
constructed; and 
KHERERS, under the provisions of Chapter 72 of the 1934 
Acts of the General Assembly of Kentucky, the Board of Regents of the 
Morehead State Teachers College is authorized to issue bonds, as therein 
provided, for the purpose of constructing a college building; 
NOW, THEREFORE THE BOARD OF REGENTS OF THE MOREHEAD 
bTATE TEACHERS COLLEGE, RESOLVES AS FOLLOVS: 
Section 1. There shall be constructed a college build- 
ing for instruction in science, or for such other educational purposes 
as may from time to time be considered necessary and proper (herein- 
after deslgnated the n ~ r o j e c t ~ l  by the Board of Regents of the M,rehead 
State Teachers C o l l e g e  (hereinafter designated the "~oard), as con- 
a ternplated by the plans, spec i f i ca t ions  and maps the re for ,  prepared 
by Joseph 9c Joseph, Architects ,  and naw on f i l e  with the Secretary 
of the Zoard. The s a i d  plans, spec i f i ca t ions  and maps referred t o  
are  hereby adopted and maiie a pa r t  of t h i s  reso lu t ion  as i f  f u l l y  
copied herein. 
Section 2. In order  t o  provide f o r  t he  payment of 
the  cos t  i n  excess of t h e  Grant made t o  the Board by the United 
S t a t e s  Government (here inaf te r  designated the "~overnment),  of 
construct ing the P r o j e c t  f o r  said College, as described i n  Section 
1 hereof,  there  s h a l l  be issued $141,000 of Board of Regents of t h e  
Norehead Sta t e  Teachers College Building Revenue Bonds of 1935, dated 
as of October 1, 1935, of the denomination of $1,000 each, to be num- 
-o. bered from 1 t o  141, inc lus ive ,  bearing i n t e r e s t  a t  the  r a t e  of four 
p e r  centum (4%) p e r  annum, payable on April  1, 1936, and semi-annually 
t h e r e a f t e r  on the f i r s t  days of October a-nd A p r i l  i n  each year, which 




Re t irement 
I n t e r e s t  Tota l  
Said bonds s h a l l  be signed f o r  and on behalf of the  
Board bg i t s  Chairman and sealed w i t h  t he  corporate s e a l  of the 
Board a t t e s t e d  by its Secretary;  and the  i n t e r e s t  coupons attached t o  
s a i d  bonds s h a l l  be executed with the facs imi le  siqnnatu-res of t ? e  sa id  
Chairman and Secretary,  and said bonds, tope ther with the i n t e r e s t  
t17ereon, s h a l l  be payable only out of t he  %orek~ead S t a t e  Teachers Col- 
lege Building Bond and I n t e r e s t  Redemption ~und" ,  he re inaf te r  created,  
and s h a l l  be a valid claim of the  holders thereof only a ~ a i n s t  s a i d  
fund, and the gross Income an:l revenues of the Project  pledged t o  such 
fund . 
Section 3, The aforesa id  bonds and coupons s1;all be i n  
subs tantially the f ollov~ing form, to-wit : 
The Board of Regents of t h e  1;Iore'rea.i S t a t e  Teachers Co1- 
lege,  f o r  value received, herebj- y ~ r o ~ i ~ e  t o  pay t o  the  bearer,  or,  i f  
this bond be registered.  as h e r e i m f  t e r  ?rrovideG, tc- the r eg i s t e r ed  
holder thereof,  the  sum of ONE THoVL~I.:~) i)OLLf!5 ($1,000) on the  f i r s t  
day of October, 19 , and t o  pay i n t e r e s t  thereon a t  the  r a t e  of f o u r  
per centurn p e r  annum on Apr i l ,  1936, and semi-amually t he rea f t e r  on 
October 1, and April 1 of each year upon presenta t ion and sx-render of 
the  annexed i n t e r e s t  coupons as the same severa l ly  mature, b o t h  prin- 
c i p a l  and i n t e r e s t  being payable i n  any coin or currency whfch, on tlw 
respect ive  dates  of payment of the pr inc ipa l  and h i t e r e s t  of th: s bond, 
i s  legal tender f o r  payment of public and pr iva te  debts,  a t  the  off5ce 
of the  Treasurer of  the  Board of Regents of the Korehead S t a to  Te~chers 
College, located  a t  Morehead, Kentucky, o r ,  a t  the  opt ion  o f  t h o  holder ,  
a t  the p r i n c i p a l  o f f i ce  o f  the Central Yanover Bank and Trust Company, 
i n  t h e  Borou,gh of Idanhattan, Ci ty ,  County and Sta t e  of N e w  York. 
This bond i s  one of i ssue  of bonds of l i k e  date and 
tenor, except as t o  denomination and rfiaturity, and i s  issue6 for the 
purpose of construct ing a college building- f o r  the Morehead S t a t e  
Teachers Calk ge, under and i n  f u l l  compliance wi th  the cons t i t z t j .on  
and s t a t u t e s  of Kentucky, S.nclu3cling, mong others ,  C7:npter 72 of the 
1934 Acts of the General Assembly of Kentucky. 
This bond is  payable only- from a f i x e d  amount of the 
gross income and revenues t o  be derived from the  operation of said 
building, which has been s e t  aside as a s ; ~ e c i a l  fund 2nd d e d y e d  f o r  
that purpose and i den t i f i ed  as  the "Norehea2 S t n t e  Teachers C zllege 
Building Bond and I n t e r e s t  Redemption ~ u n d " ,  m d  t5is bond floes not 
cons t i t u t e  an indebtedness of the Bo:ird o f  Regents o r  the  Con~onv~ealth 
of Kentucky wi th in  the  meaning of any cons t i t u t i ona l  p r o v i s i o n s  or 
l imi ta t ions .  
The mortgage lien vrhlch i s  hereby recognized as  ve3-5.d and 
binding on said bui ld ing i s  created and grated  t o  and 3.n f avor  of the 
holder,  o r  holders,  of t h i s  bond and the i ssue  of wh.ich ft forms a 
p a r t ,  and i n  favor  of the holder,  or holders,  of the coupons at.tecbed 
t o  said bonds, end said building shall remain sub jec t  t-, swk? s t a t u t o r y  
mortgage Lien u n t i l  the payment i n  f u l l  of the p r inc ipe l  an3 i n t e r e s t  
of t h i s  bond and the issue of which i t  forms a par t ,  
T h i s  bond may be r eg i s t e r ed  as t o  yr i .nc ipa1 b ; ~  thc  holder 
i n  h i s  name on the Books of the Secre tary  of said Board of R e g e ~ t s ,  
and such r e g i s t r a t i o n  noted hereon by said S e c r e t ~ r y ,  after v;lqich no 
t r a n s f e r  of t h i s  bond s h a l l  be valid unless  made on ~ s i 3  boqks by the  
registered owner i n  person o r  by a t torney end s imi la r ly  noted on t h i s  
bond. But t h i s  bond may be discharyed from r e q i s t r g  b: r e ~ i s t c r e d  t rans-  
fe r  t o  bearer ,  and thereupon transfera ' . : i l i ty  by d e l i v e r y  s l - a l l  be r e -  
s tored,  although t h i s  bond may be re;;istered a y a h  as  before. Recis- 
% r a t i o n  of this bond s h a l l  not ef iec t .  t 3e  n e r o t i a b i l i t y  of the coupons 
appertaining there to ,  which shall cont inue t o  be t ransferable  by d e l i v -  
e r y  merely and s h a l l  remain payfl::le t o  bearer, 
This bond 1s exerzpted from taxat ion in Kentucky. 
IT IS HEREBY CEZTITj';rl?T, WXI'IED, AT:> DECLARZD, t h a t  a l l  
a c t s ,  conditions and things required t o  e x i s t ,  happen and be performed 
precedent t o  and i n  the iissuance of t h i s  bond, do ex i s t ,  hzre happened 
and have been performed i n  due time, form and manner as reqv i r ed  by 
law, and the  amount of t h i s  bond, together  w i t h  a l l  other obl igat ions  
of said' Board, does no t  exceed any l i m i t  prescribed b y  the Colisti tution 
o r  S t a tu t e s  of  Kentucky, and said building w i l l  be continuovslg operr ted 
by s a i d  Board, and t h a t  a suff Lcient port ion of the income and revenue s 
of sard bui ld ing has been pledged t o  and w i l l  be s e t  a s ide  into a 
special fund i n  the t reasury  of saSd board f o r  the rayment o f  the prin- 
cipal and i n t e r e s t  o f  t h i s  bond, and the  i s sue  of which i t  i s  one. 
1 P . T  WITNESS I'JHmEOF, the Board of Regents of the Norehead 
S t a t e  Teachers College, a t  More'.eacl i n  the Commonwealth of Kentucky, 
has caused t h i s  bond t o  be slgned by its Chairman mil its corporate 
seal t o  be hereunto af f ixed,  a t t e ~ t e d  by i t s  Secretary, and tke coupons 
here to  a t tached to be executed with the facs imi le  of s a l d  Chairrcan and 
sa id  Secretary,  a l l  as of t h i s  f i r s t  day o f  Octoter, 1935. 
3oxrd of Rezents o f  t h e  
Korehead S t a t e  Tsachers 
C o l l e y e ,  
By ( ~ ~ g n e d )  H. '2 .  Peters ,  
Chairman 
Attest :  
( s igned)  Ea r l  W. Senff,  
Secre tary  
Form of' Coupon 
On 
Regents of the 
Twenty Dollars 
tne f i r s t  cay of , 19 -9  t'ne Roard of 
Moreheae S t a t e  Teachers College w i l l  pay t o  bea re r  
($20.00) In any coin  o r  currency whtch, on the date of 
payment of this  coupon, i s  l ega l  tender f o r  payment of pub l l c  and 
p r i v a t e  debts, ou t  of i t s  %orehead S t a t e  Tewhers G o l l e ~ e  Rond and 
I n t e r e s t  Redemption ~ u n d " ,  a t  the o f f i c e  o f  t h e  Treasurer of the Eosrd 
of Regents of the Morebead S t a t e  Teachers College, a t  Nore1lea.d, Ken- 
tucky, o r ,  a t  the  op t ion  of  t h e  ho lde r ,  a t  t h e  principal o?fi.ce of t ke  
Centra l  Hanover Bank & Trus t  Company i n  the  Borough of Ibanhattan, City, 
County and Sta t e  of N e w  York, as provided i n  and f o r  i n t e r e s t  then due 
on i t s  Bui lding Revenue Bond of 1935, dated October 1, 1936, No. . 
(s igned)  H. VJ. P e t e r s  
Chairman, Board of Regents 
Earl Y. Senff 
Secre tary  
, (To be p r i n t e d  on t h e  back o f  
each bond) 
Date of Registry 
2 
Name of Reg-is tered HolCer SiLpature of 
Secretary. 
Sec t ion  
under the provis ions  
s h a l l  be operated on 
each year and ending 
4. From and after the de l ive ry  of any bond !.esued 
of t h i s  r e so lu t ion ,  t h e  Projec t  of said Board 
a f i s c a l  year basis, commencing on October 1, of 
on September 30 of the fol lowing year ,  and on that 
b a s i s  t h e  g ross  income and revenues of said P r o j e c t  s h a l l  be s e t  asld-e 
i n t o  a separate and s p e c i a l  fund designated the "Morel~cad S t a t e  ~ e a c h e r s  
College Buil6ing Revenue ~ u n d "  (here inaf te r  des lgnated the " 1 3 ~ i l d i . n ~  
Revenue ~ u n d . " )  a 
There s h a l l  be and there is hereby crea ted  a fund to be @ 
known as t h e  '%orehead S t a t e  Teachers College Su5lc?-ir;g ?o;..d and Interest 
Redemption ~ u n d "  (herelnaf t e r  c a l l e d  t h e  " ~ o n d  ~ ? ~ n d "  ) - i n k  whl c k  there 
shall be s e t  aside from the monies he ld  i n  the Buildin: 3evenue Fund 
such amounts as w i l l  be s u f f i c i e n t  t o  pay t h e  i n t e r e s t  on an? r r i r c i p a l  
of the bonds hereby authorized,  acd it i s  hereby de te rn ine4  t h a t  t he  
amounts necessary end t o  be se t  a s ide  i n t o  said fund s h n l l  be es 
fol lows : 
&ring the  f i r s t  ten years a f t e r  the date xhec the P r o f  e c t  
is first  put i n t o  operation, the amounts s o  pagnble i n t o  the R o ~ d  Furd 
i n  each month s h a l l  equal 1/5 of the next maturi-ng instal lment  of i n -  
t e r e s t  and 1/10 of the  next rraturing instal lment  of p r i n c l p l .  During 
each of the foLlowing years (after the f i r s t  t e n )  the amount so payable 
i n  each month i n t o  the  Bond Fund s h z l l  equal 1/6 of the next maturing 
installment of i n t e r e s t  and 1/12 of the next naturing instal lment  of 
p r i n c i p a l  of the bonds. I n  the event t h e t  the monies held i n  the Build- 
ing Revenue Fund i n  any month s h e l l  be i n su f f i c i en t  t o  make the afore- 
said payments i n  f u l l ,  any such def 5 ciency s h a l l  be ad4ed t o  the amounts 
required  t o  be pa id  i n t o  the Bond Fund i n  the  following month. 
The amount by which any such payment in any f i s c a l  year 
exceeds the  aggregate amount of i n t e r e s t  on and pr inc ipa l  of s a id  bonds 
becoming due i n  such year sha l l  be held i n  s a id  Bond Fund a s  a  reserve 
f o r  contingencies and used so l e ly  as  herein provided. Provided, hoaever, 
that  no fu r the r  payments need be made i n t o  s a i d  Bond F'und a f t e r  s w h .  
amount of the  bonds sha l l  have been retTred so that the  ~-rnou-nt h e n  be]-d 
i n  t he  Bond Fund, including the reserve  f o r  contin,pmcies,  i s  e q l ~ o l  t o  
the e n t i r e  amount of the p r inc ipa l  and i n t e r e s t  t ha t  w i l l  be p a y a b l e  a t  
the  time of t h e i r  maturity on a l l  of the bonds then remain? ng outs  tand- 
ing . 
I f ,  f o r  any reason, the Board s h a l l  f a i l  t o  rrake any such 
payments i n to  such Bond Fund as aforesaid,  duri.ng any f i s c 2 . i  yeer ,  any 
sums then held as a reserve f o r  contingencies sha l l  be user! fo r  the 
payment of any port ion of t h e  i n t e r e s t  on o r  p r inc ipa l  of sa id  bonds 
becoming due i n  such f i s c a l  year, on which bond-s there wo-ld otheriivi-se 
be defau l t ,  but such reserve  shall be reimbursed therefor  froz:  the 
f i r s t  available payments made i n t o  the Bond Fund I n  t h e  f o l l o m i n p  year 
o r  years i n  excess of the requi red  z~ayment for the t h e n  current  f i s c a l  
yeare 
A11 monies held i n  the Bond E'und or a.s a r e s e r v e  f o r  con- 
t ingencies  s h a l l  be deposited i n  a bank which i s  n member of the Feder a1 
Reserve System and of the  Federal Deyosit Insurance Corporation; the  
monies he ld  as  reserve f o r  c o ~ . t i n y e n c i e s  m y  be invested in d i r e c t  ob- 
l i g a t i o n s  of the  United S t a t e s  Government ; prmided,  however, t h a t  t he  
Board shall make a sale of a  sufficient amount of such obl igat ions  i n  
the  event t ha t  it w i l l  prove necessary t o  draw upon said reserve. 
1 The payments hereinabove provided t o  be pa id  i n t o  said 
Bond Fund s h a l l  be made i n  equal  monthly ins ta l lments  on the f i r s t  day 
of each month, except when the  f i r s t  day of any month shall be on a 
Sunday or a l e g a l  holiday, i n  which event such -payments shall be mede 
on the  next succeeding seculer  day, and the  balance tben remelnlc~ s h a l l  
be s e t  'aside f o r  opera t ion and maintenance, as here inaf te r  n rovfded  . 
The Bond Fund, hereinabove created and described, shall be 
used so l e ly  and only fo r  the  purpose of  paying pr inc ipa l  of and in te re  s t  
on the  bonds here in  authorized t o  be issued, and i s  hereby irrevocably 
pledged f o r  t h a t  purpose and s h a l l  be used f o r  no o t h e r  g v r p s e  whatso- 
ever. 
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f o r  services rendered by the P r o j e c t  t o  svch s t u d e r t s ,  vihich f e e s  sha l l  
be i n  addTtfon to a l l  o t h e r  fees c:2ara,cyd tke  Colle~e to its s tudents .  
The al"oresa.id r e n t s  and. fees s'i._211. be s ~ f ' ~ ' 1 c i e n t  a t  a l l  t l m s  t o  m a i n -  
t a i n  the Bond Fund and the  Ope-:3atTcn anti k d n t e n a n c e  3mcl., as r equ i red  
by t h e  ?receding s e c t i o n s  of t k i s  r e so lu t ion .  
Sec t ion  8. That f o r  the  f u r t h e r  v r o t e c t l o n  o r  the ho lze r s  
of' t h e  bonds he re in  zuthorlzed t o  be issued and the couFons t h e r e t o  s t -  
ta-ched, a s t a t u t o r y  mortgage l i e n  upon s a i d  ?ro j e c t  anl:3 2-11 p r o p e r t i e s  
connected the rewi th  and belonging t h e r e t o  i s  granted  and c r e ~ t e d  by 
Chapter 72 of t h e  Acts of the General Assembly of Bentuclry, 1934, 7d!~Wh 
s a i d  s t a t u t o r y  mortgage l i e n  i s  hereby recognized and decl-ered t o  be 
valid and binding upon the  Board and 211 t he  proper ty  c o n s t i t u t i ~ q  t h e  
Pro jec t ,  as provided. by  law, and shall t ake  e f f e c t  imrle3iately upon 
t h e  d e l i v e r y  of any bonds authorized t o  be issued w d e r  the ?:rovisTons 
of th is  r e s o h ~ t i o n .  Any holder  of said bonds or  of eny of  tGe cou-pons 
may, e i t h e r  a t  l a w  o r  i n  equity, by s u i t ,  acti-on, mandarnus, cr other 
proceed!-n2ss, enforce and conpel performance of all riut-i.es req~.;ired. by 
s a i d  Act, includini7; the  payment by the Col lege  of suf f ' l c ' , en t  r en t s ,  
t h e  c o l l e c t i o n  o f  adeqxnte student fees ,  an:: the  seg rega t ion  of the 
income and revenues and the  a p p l i c a t i o n  theroof .  
If' t h e r e  be any default i n  the pqrnenl; of t5e :>r: inclpal  
of o r  i n t e r e s t  on any of said bon:is, then upon the P i . 1 f . n ~  of m i  t by 
any ho lde r  of sa id  bonds or  of any of  We coupom, ayg c o u r t  havi.n,g 
jmisci ict ion of t h e  a c t i o n  mag i i p ~ o i n t  a r e c e i v e r  t o  a?n-i.rlster saLd 
P r o j e c t  on behalf of the  Board, n-it?? i20ymr t o  char:;e an.? c c l l e c t  2- sum 
s u f f i c i e n t  t o  provide f o r  the p - y c n t  oi m-!y bonds o r  okLlyat;ions out- 
s t r n d i n g  a g a i n s t  s a i d  P r o j e c t ,  and for t3.e nzyrnent of tl?e opera t ing  ex- 
penses, and t o  apply  the  into:-~e c ~ . i  ?:cx7er?u-es i n  conformity ~15th this  
reso l7~- t ion  and the  p r o v - i s i o r ? ~  ~f ?nS fi 1 ~ n ~  of Kentuclry aforesaid. 
Sec t ion  9. The bonds at1Y;orizec! t o  be issued 3eret.rnder 
and from time t o  time outs tandjny s ? ~ d L  not be  e n t i t l e d  t o  p r i o r i t y  
one over t h e  o t h e r  I n  t h e  app l i ca t ion  of t h e  revenues of sa id  P ro jec t ,  
o r  with r e s p e c t  t o  t h e  s t a t u t o r y  mortgage lien secur ing  t h e i r  payment, 
regardless of t h e  time o r  times of t h e i r  issuance,  i t  being the inten- 
tion of the Board t h a t  there s h - l l  be no p r i o r i t y  among t 'ne bonds 
au thor i zed  t o  be i s sued  under the pprovisions of t h i s  r e s o l ~ ? Y o n ,  re-  
gardless of t h e  fact that they  may be a c t u a l l y  i s sued  an1 cielivered. et 
d i f f e r e n t  times. 
S e c t t o n  10. Vlhile any of the  bonds h e r e h  author ized  are  
o u t s t m d i n g ,  the Board sholl no t  i s s u e  any addi - t iona l  2o i iqs  payable  
from t h e  revenue of the  said Projec t ,  unless t h e  lien of s:lcli bon-is 
on t h e  revenues of sa id  P ro jec t ,  as  improved or  extended, i s  nade 
j un io r  and subordinate  i n  a l l  r e s p e c t s  t o  t h e  l i e n  of t hn  bon6s h e r e i n  
au thor ized ,  
Sec t ion  11. So long as any of s a l e  bonds a r e  ou t s t and i lx  
the Board shall; 
Maintain Insurance f o r  t h i s  benef i t  of t he  
holders  of the  bon2.s here% au tho r i ze3  of 
Bind and in an amo?mt which i l suz l ly  would be 
c a r r i e d  by p r i v a t e  cornymi.es enqa-ed i n  a 
s i m i l a r  type  o f  t1usinesz, and pay tbe cost 
of such insuxmce f r o n  t3e Cperati-on and 
flaintenance Fund hereinbefore descr ibed:  
Keep proFer books of records  and acco::r,ts 
s epa ra te  fro:n all other  records and a w o u n t s )  
i n  which con?le-te 2nd c o r r e c t  e n t r l e s  sfia.11 
be made of 2-11 t r a n s m t ?  o r s  r e l a t  h g  t o  said 
Projec t .  Tne board will f u r n i s h  t o  the orip;fnal 
purchaser of sal-d bonds, and t o  amy bolder of  
any of t h e  sa3.d bonds at; t;le ritrLtten reques t  of 
such holder ,  not more t5an thirty dngs after 
t h e  c lose  of each six months' fiscal period-, 
complete operatin,.; a n d  income s  t a t emend  of t 3 e  
said Pro jec t  i n  reasonable  d e t a i l  cover i rg  such 
s i x  months' period,  and, not more than sixty 
days a f t e r  t h e  close of each fiscal year, corn- 
p l e t e  f i n a n c i a l  s ta tements  of the  s aid Project 
and t3e  3oard i n  reasonable d e t a i l  cover5ng s x h  
f l s ca l  year ce-rt if  ied by independent m d i t o r s ,  and 
Grant t o  any holder  o r  ho lders  of 25 pep cent of 
said bonds then outstanding t he  r l c h t  at a11 reason- 
ab le  times t o  inspec t  the sa id  I r o J e c t  a ~ d  211 
records ,  zccoznts and d a t e  of the  Roerd relatjng 
t l~ere 'zo.  
Sec t ion  12. The bonds hereby author ized  s h a l l  be ,  and 
the shame hereby a re  awarded t o  t h e  TJT;i'__'EY 5T14T3S OF' Aim'" , -cCA n t  p a r  a~:d 
accrued - in te res t ,  i n  accordance w i t h  tbe terms of t h a t  c e r t ~ - j . n  o f f e r  
made t o  the  Board of Regents of the L:oxaehead S t ~ k  '_"e:-c"?err C o l l ~ e e  b y  
the United S t a t e s  of Amerfca, ncce:i;tcd. by r e s o l v t i o n  a3onted on the 
14th  day of Febmmry, 1936, a d  the T r c n s u r e r  of s 53.d Tioar4 be,  and Fe 
i s  hereby, au thor ized  and di?ected t o  d e l i v e r  naid  b02.13 to the pur-  
chasers thereof i n  accordance wit:; t h e  terms of such of'er upon r e c e i p t  
of payment theref o r  a s  her  eir .  ::roo5 &<I. 
Sec t ion  13. If ang sec t ion ,  naragraph, c lause ,  o r  pro- 
v i s i o n  of th i s  reso lu t ion  shal!. 3e held L n w l i d ,  the  i n v a l i r i i t y  of 
such sec t ion ,  paragraph, c lause  or 3 rov i s ion  s h a l l  no t  a f f e c t  any of 
the remaining provis ions  of t h i s  r e so lu t ion .  
Sec t ion  14. All r e s o l u t i o n s  o r  p a r t s  thereof  i n  c o n f l i c t  
with t h e  provis ions  of th is  resolution are,  t o  t h e  e x t e n t  of such  con- 
f l i c t ,  hereby repealed.  
Sec t ion  15. T h i s  r e s o l u t i o n  shall t ake  e f f e c t  from and 
after i t s  passage and app rova l  by the Chairman of t h e  Soard. 
Passed by the Board of' Regents of the  Forehead Stzdx 
Teachers College and arproved t h i s  29th day of February, 1936. 
( seal )  
( s igned)  H. 7 3 .  Peters  
Chairman, Board  of Regents. 
At t e s t :  
( s i g n e d )  E a r l  V!. Senff 
Socre t a r y  
D r .  Xose then offered t 3 e  fo l lovs inq  r e ~ O 1 1 . ~ t i O ~ ,  ~-lhich 
resolution was seconded by I W .  Bennett nnrl or? a r o l l  c a l l  Yr. Peters ,  
* r Mr. Bennett ,  D r .  3ose,  Dr. Tay lo r  am1 i.-rs. Young cote3 Aye m d  said 
reso lv- t ion  was dec la red  unanimus ly r t l o r  ted-, to -n i t  : 
WERE.ILS, the Board of Regents of  the Morehead 3 t n t e  
Teachers C o l l ege  w l l l  cons t ruc t  a Science Building wi-tk fmxls provided 
by a l o a n  and Grznt from the United S t a t e s  of America; and 
\f,T313REAS, i t  i s  necessary t h a t  rental cliar,qes and student  
fees for semi -ces  rendered by said bu- i lding be estz 'ol ished:  
Section 1. There s h a l l  be >a id  b:; the ihre;ler.d 3tzite 
Teachers College I n t o  a sepa ra te  and s p e c i o l  runti des-i write:! t he  
 orehe head S t a t e  Teachers C o l l e  ge B u l l d S n ~  Revenue 'r'und", cre:.ted by a 
resolution e n t i t l e d  "A r e s o l n t i o r  p ~ o v i d i n ~  for the c o m  tr1:ct5.cn of  a 
College Bul l s ing  b;- the Board of  Xe.yents of t h e  L:cre%a-! S t r  ".e T e a c : w  s 
College; d e c l a r i n g  s a i d  construe t i o n  to 5e a necessi ty; order jmg the  
c o n s t r u c t i o n  of s a l d  bui l3 ln~; ;  p rov id ing  f o r  t'w cha-rir inv of ren.tz end 
G4 
f ee s  f o r  s e r v i c e s  rendered by  t?-e 5 r l l : i n r ~ ;  2nd provi&n:,: f o r  the i e s n -  
ance of Revenue Bonds i n  accorciacce w l t h  Chapter 72 of the Acts of the 
1934 General Rssembly of  Kentucky to ??'.nunee sat:! cons t ruc t ion ,  " and 
passed by th i s  Board on the 2 9 t h  dy: of' February, 1936, a m i n i m u m  
annual f e e  of $3,000.00, whli.ck f e e  s 7 ~ c l l  be p a i d  a t  t he  rate of $250.00 
p e r  month, a s  such s e r v i c e s  accrue. Said sum shall r ep resen t  payment 
f o r  services rendered t o  the Iiiore5ead S t a t e  Teachers Col lege  by said 
building.  
Sec t ion  2. There s h a l l  be charged a minimum c l a s s  room 
fee a g a l n s t  each s t u d e n t  a t tending s a i d  Colleze f o r  each r e g u l m  sernes- 
t e r ,  the  sum of $6.00 pe r  s tudent ,  and a minimum c l a s s  room f e e  a y a i n s t  
ezch s tuden t  a t  tending the mid-smester  and each summer sc5ool  tern, 
the sum of $3.00 per  s tudent .  The f'oregolnci; f e e  s h a l l  be c3arged i n  
a d d i t i o n  t o  a l l  o t h e r  f e e s  now o r  h e r e a f t e r  charged by t 5 i s  Bozrd f o r  
s a i d  College,  and s h a l l  r e p r e s e n t  payment f o r  semi ces rendered t o  t h e  
s tuden t s  of said College by said building.  
The monies realized from the f e e s  herern  estx11;ljshed s h a l l  
be f o r t h w i t h  aid i n t o  the "Idorehead S t a t e  Teachers Col lese  3uil . i ing 
Revenue Fund,' r e f e r r e d  t o  in  Sec t ion  1, hereof.  
Sec t ion  3. The P o r e @ . n g  r e n t a l s  and f e e s  shall kecor:e 
e f f e c t i v e  as of t h e  o p e n i w  d.ate of t h e  ftrst se~ester of t'9e 7,:orehead 
S t e t e  Teachers College f o r  -the school year of 1936-1937. 
secti-on, paragraph, clause o r  p m v i s i o n  s h l l  n o t  a f f e c t  the v a l i - d i t y  , 
of t h e  remaining por t ions  of % M s  Resolution. 
Sec t ion  5 .  All resol*~k5-or?r,  o r  pa r t s  thereof  i n  c o n f l i c t  
with t he  provis ions  of th is  H e s o l u t i o n  are ,  t o  the extent  of  such con- 
f l i c t ,  hereby repealed.  
Sec t lon  6. ThSs HesoZution shall. take e f f e c t  f r o m  and 
a f t e r  i t s  passage by  t h e  Board of Regents, and approval by i t s  Chairman. 
Passed by the  Board of Regents of the Korehend. S t a t e  
Teachers College, and approved, t h i s  29th day of February, 1936. 
,i The s e c r e t a r y  then presented  295 i n t e r e s t  coupons from pouer p l a n t  
p r o j e c t  8879 bonds of $20.00 withdrawn by t h e  t r e a s u r e r  before  d e l j v q ~ g  
of bon& t o  t h e  C inc inna t i  Branch of the  Federa l  Reserve Rank of  Clese - 
land, said coupons being coupons No. 1 and numbered 1 t o  195 i n c l u s i v e  
and due July 1, 1935, and coupons No. 2 and numbered. 96 t o  195 inc lus ive  
and due Jan. 1, 1936, and a g g r e p t i n g  $5,900.90 and o r  a;otion of Dr. 
Rose, seconded by D r .  Taylor and a l l  members of the  board vot i -nc  Aye, 
same were delivered t o  the Pres ident  t o  be kept  i n  the bi~s iness  o f f i c e  
of t h e  c o l l e g e  f o r  in spec t ion  by any stc i te Inspec tor  and Z-vm3ner  o r  
Governme~t Auditor, 
On m o ~ i o n  du ly  made, seconded an8 c::rried mlnutes of 
meeting of Feb. 14, 1936, were  qq-:roved and o r d e r e d  recorder? on the 
o f f i c i a l  minute, book of t h e  board. 
meeting 
members 
On motion duly m d e  , sec(i9ded and! c n r r  ie"m!_nT-1-tes of 
of Nov. 26, 1935, werz ayain read  and approved. 
On motion o r  Dr. i iose ,  sccc!:~-Iecl by Dr. T n y l o r  alld a l l  
of  t he  board  vo t ing  Aye, i.C. 3 8 s  resolved as follows: 
Be i t  resolved thct tile h e r d  of the science depa-rtment, 
Fdr. Ernest  Hogge or  the Colleqe J k m ,  LTs. I-!. ?I. Vaughan, o.f th.e Kore- 
head S t a t e  Teachers College be empol-;eyed t o  execute and siyn any and 
a l l  documents o r  contrac ts  w- i tb  t he  Unt-ted S t d x x  Government i n  connec- 
t i o n  w i t h  the  use of alcohol  :In the  cc> l l e~ ,e  f o r  s c i e n t i f i c  purposes, 
It appearing from a l e t t e r  exhibi ted t c  the board from the 
former president  of the  col lege t o  R. C. Ricket ts  t ha t  the s a l a r y  of 
the latter was t o  be $1500 per year and tha t  by e r r o r  i t  ifxis s e t  a t  
$1350 i n  the s a l a ry  schedule, on motion of Dr. Taylor, seconded by T?r. 
Bennett and a l l  members of the  board voting Aye on r o l l  c a l l ,  sa id  
Ricke t t s  i s  hereby allowed the sum o f  $150 per  month f o r  the months of 
March, ~ p r i l ,  May and June i n  order t o  cor rec t  such e r ro r .  
President Babb then recommended to  the board t h a t  h t r ,  
Earnest  Hoqge, chosen as head of the chemistry department t o  succeed 
Dr .  Graves, deceased, a t  $2000 per  gear be continued as  such; and t h a t  
Miss Olive Sagraves, stenographer a t  $85 per  month a-nd i n s t ruc to r s  
Emmett Bradley a t  $160 per month, D r .  J. B. Holtzclaw a t  $200 per  month, 
Jno. L. Su l l ivan  a t  $206.66 per nonth and K. C. Mx-elnni ~t $150 p r  
month, sa id  i n s t ruc to r s  being needed a t  the  beginning 2t t h e  second 
sezes te r ,  be employed, which recommendations, on motion of D r .  'me, 
seconded by D r .  T a y l o r  and a l l   embers of the  board  v o t h ;  &e, on r o l l  
c a l l ,  were approved and concurred 5.n by the board.  
Whereas former FresElent Ynyne paid 1;11w W i l k e s  on the 
basis of' $90 per  gear; Dr. Xelter $150 per :;ear; b l i s s  Odom $150 per 
year and Miss Moore $150 in excess  of the s a l a r i e s  f i x e d  b y t h e  board 
a t  the cime said i n s t ruc to r s  were hired and Wereas they have nerformed 
the se rv ices  required  of then and s a i d  s u m s  seem a t  t h i s  time ju s t i f i ed ,  
i t  i s  the re fore  resolved tha t  such excess payments be approved a t  this 
time and continued u n t i l  Sept. 1, 1936. Said reso lu t ion  was offered 
by Dr. Rose and seconded by Dr. Taylor an3 on a r o l l  c a l l  a11 members 
of t h e  board voted Aye and said resolut ion declared duly adopted. 
On motion of Dr.  Rose, seconded by Nr. Bennett ac t ion  on 
accounts of the Advocate Publishing Company and the Morehead Independ- 
en t  was deferred. 
On motion of Dr. Rose, seconded by 3r. Tzylor and a l l  vem- 
bers of the board voting Aye, the cha i r  was authorized t o  nppo in t  a 
committee t o  inves t tga te  cost  of framing pic tu res  of the l a t e  Senator 
Young and Dr. Button and repor t  a t  some subsequent meetinp of the board 
and the  chair designated on s a i d  committee D r .  Rose and Presjdent Babb. 
On motion of Dr. Taylor, seconded by Kr. Bemet t  and a l l  
members of the board vot ing Aye, Mr. 'll. H. Rice, Superainten-ient of 
Buildings and Grounds, was di rec ted  t o  inves t iga te  what should be done 
with the  roof of the ca fe te r ia ,  the cost  of s a i e  and make recorr~endations 
thereon t o  the  board, 
It appearing the lecture contract of $400 cla ined t o  
have been made with one D r .  Griggs h:d no.t yet been an2roved. by the  
board, on motion of Mr. Peters ,  seconded by D r .  Fioce an3 a l l  ciembers 
of the board voting Aye, sa id  a i l e p d  c o n t r a c t  i s  here3;~  cmcel lecl  ard 
the  President i s  d i rec ted  t o  n o t  Lf y s a id  1G~~i:~cs of' this a c t i o n  on the 
pa r t  of the board, 
a 
l)r. Rose then of %pet? the fc3.li:l;r'n:: resolution.: 
Resolved tha t  the buzlness v e n t  of the Korehead 
S t a t e  Teachers College be and he i s  hereby given f u l l  power and 
authority t o  purchase a l l  supplies, materials, eqttfpment, e-tic. within 
the l i m i t  prescribed by the   ent tuck^ ~ t a t u t e s ,  f o r  sa5.d co l lege ,  this 
au tho r i t y  t o  apply specifically t o  purchases fo r  the Cafeter ia .  Said 
resolution was seconded by Dr. Taylor  and all members of the  board 
v o t i n g  Aye, was declared duly adopted. 
There being no f u r t h e r  business, the meet ing ~djnurned, 
subject t o  the  c a l l  of the Chairman. 
